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Market Tone 

Table 1: Export Prices (FOB) for various grades of Thai rice (USD/MT), Week ending Nov. 28, 2011 
Quality Exporter Observations Period Average 

  #1 #2 #3 #4 #5 #6 #7 CUR. PRV.  
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Exchange rate: 31.10 baht/U.S.$             

Source: Average actual prices received from exporters         

  

Export prices of most grades of rice declined 1-2 percent from the previous week due to the weakening 

of the Thai baht to 31.10 baht/$, compared to 30.8 baht/$ in the previous week.  Also, enquiries from 

foreign buyers remain quiet as they continue to purchase Indian rice which remains $150-170/MT 

cheaper.  In addition, the Government is considering the release of 90,000 tons of old-crop white rice 

intervention stocks in the next couple of weeks. These stocks were supposedly affected by the flooding, 

as such it has been reported that a portion of this release will go to the  animal feed industry.  The 

government still holds old-crop intervention stocks of around 2.0 million tons.     

As for the Paddy Pledging Program, 1,680,808 tons of paddy have been pledged since the program 

started on October 7, which accounts for 7.9 percent of the expected total production of 21-22 million 

tons of main-crop paddy, and an increase of 50.0 percent from the previous week.  The program has 

been aggressive pledging since mid-November when the harvest of the main-crop paddy began in the 

Northeastern Region, and due to an increase in the number of rice mills participating in the program 

Bangkok 



after the government allowed rice mills from the Central Plain to pledge rice from this region. The 

Northeast Region accounts for half of the total main-crop production, and consists mostly of fragrant 

and glutinous rice. In addition, farmers in the North and Northeast Region are eligible for the on-farm 

storage, effective December 1, 2011 – February 29, 2012.  The target of the on-farm storage is 1.0 

million tons of paddy, especially for glutinous rice.  Post expects the program will be able to absorb 

10.0 million tons of paddy (6-7 million tons milled equivalent) of MY2011/12 main crop production, 

particularly for white rice and fragrant rice.      

                  

    

Rice Export Update 

Unofficial rice exports (excluding fragrant rice) for November 21-27, 2011 totaled 78,832 tons, down 

369 tons from the previous week, and up 355 tons from the four week moving average 78,477 tons.  

Exports of white rice and parboiled rice during January 1 – November 27, 2011 totaled 7,950,741 tons, 

up 37.2 percent from 5,796,222 tons in the previous year. 

According to the Department of Foreign trade, Ministry of Commerce, total rice exports (including 

fragrant rice) during January 1 – November 24, 2011 amounted to 10,045,634 tons, up 29.6 percent 

from 7,751,889 tons in the previous year. 
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